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E.O. 11652: N/A 

TAGS: EMIN, ECON 

SUB J : TIN: ITC COUNCIL MEETING 

1. INTERNATIONAL TIN COUNCIL MET IN LONDON 
SEPTEMBER 18-2L. AT OUTSET OF MEETING BUFFER STOCK 
MANAGER ANNOUNCED THAT AS OF SEPTEMBER 18 HIS HOLDINGS 
WERE 4820 METRIC TONS OF TIN. 

2. WITH THIS AS BACKGROUND, COUNCIL REACHED SEVERAL 
DECISIONS. FIRST WAS AGREED THAT PERIOD OF EXPORT 
AUTHORITY OF BUFFER STOCK MANAGER TO OPERATE IN MIDDLE 
SECTOR OF PRICE RANGE REMOVED. 

3. SECOND NEW PRICE BRACKETS WERE AGREED. ALL PRICES 
EXPRESSED IN MALAYSIAN DOLLARS PER PICUL AS FOLLOWS: 

' FLOOR PRICE AT PRESENT 583 - BEING REVISED TO 
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635. THE LOWER SECTOR IS PRESENTLY 583-633 - BEING 
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REVISED TO 635-675. MIDDLE SECTOR IS PRESENTLY 633-668 - 
REVISED TO 675-720. UPPER SECTOR IS PRESENTLY 
668-718 - REVISED TO 720-760. CEILING PRICE PRESENTLY 
718 - REVISED TO 760. THESE REVISED PRICES COME INTO EF- 
FECT IMMEDIATELY." 

REPORTEDLY, CONSUMER MEMBERS OPPOSED ANY INCREASE BUT 
PRODUCERS ARGUMENT THAT PRICE RANGES HAVE NOT BEEN RE- 
VISED SINCE 1970, AND COST OF PRODUCTION HAS RISEN SUB- 
STANTIALLY SINCE THEN CARRIED THE DAY. 

4. ON US STOCKPILE DISPOSALS, AFTER EXTENSIVE DISCUS- 
SION COUNCIL HAS INSTRUCTED ALLEN DRAFT AND SEND USG 
LETTER SETTING FORTH PRINCIPLES WHICH COUNCIL BELIEVES 
SHOULD BE TAKEN INTO ACCOUNT IN LONG TERM DISPOSAL 
PROGRAM. ITC WOULD ALSO WISH SEND SMALL GROUP TO 
WASHINGTON TO CARRY OUT CONSULTATIONS WHEN THESE CON- 
SIDERED APPROPRIATE AND NECESSARY. 

SOHM 
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